Sub.Code : 226
NEB - GRADE XII

Economics
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Candidates are required to give their answers in their own words as far as

practicable. The figures in the margin indicate full marks.

Time: 3 hrs. Full Marks: 100

v08—! (Part-1)
g ‘@ (Group 'A")
(o=@ SacH® TeER/ Long answer questions)

F g5 TP IO TR | (Answer any two questions.) Rx§0=R0

Q. wHEHTT ST e st TR | 90
Explain the law of equi-marginal utility.

R A AR, Ao AT T EATT ARTIT Gy G e e | 0
Explain the relationship between Total Cost (TC) Average Cost (AC) and
Marginal Cost (MC) with the help of diagram.

3 AN AT g ArETEted e TR | Y
Explain the classical theory of interest with criticism.

e ‘€@ (Group 'B")
(@feTr SAHS Teex/ Short answer questions)

F IR TP IR T | (Answer any four questions.) ¥x4=30

¥, HRTH AR ST ied el THerd |
Explain the income elasticity of demand with example.

Y. gfrRe e frawer e e |

Describe the law of decreasing returns to scale.
& @ AN SER 9T A faferEr Qo gfaerdt wHer A e

Describe the perfect competition equilibrium according to MC=MR
approach.
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O, THIIH TG [IToTewe! AT THR |

Explain the features of monopoly market.

5. AT Siad A fgrae! e T |

Explain the subsistence theory of wage.

E T (Group 'C")
(Ffq §fA<r STAHE T¥A8%/ Very short answer questions)
S 79T IO TER | (Answer all questions.) Yx3=90

R. WG Hed AAATs TICATOG TR |

Define price elasticity of demand.

90, JTHRRH! T9q AAH & Bl ?
What is consumer's surplus ?

9. ferr gfawer s & 2T 2
What is meant by Constant Return to Scale ?

R T TS AT TR |

Define gross interest

3. FA RO AR D B AT 2
What is total fixed cost ?

v08—(@ (Part-2)
g ‘@ (Group 'A")
(P-TEN SAUCHF TTee/ Long answer questions)

F g5 TP IO TR | (Answer any two questions.) ;q0=’0

9¥. P Fehepl FrAETH! AT TE | 0
Explain the functions of central bank.

Y. AYAET H TUIATHT ST T ARIEETET AT TR | 4+Y
Describe the advantages and disadvantages of indirect tax system.

9&.  ARARINGT SATIRT TATTCHE AT (GTwaehl SATeAT e | 0

Explain the comparative cost theory of international trade.
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¢ ‘@ (Group 'B")
(W< SAH® TeE%/ Short answer questions)
FT IR TP IR ™ | (Answer any four questions.) ¥X4=R0

9. GAT SIS fagioarees! auH TR |

Explain the features of open economy.

9. TRET AT ATITHT AT AT TR |

Describe the income method of National Income Measurement.

R, HETHT THAHS TAT 0T FRIET & & g 7

What are the primary and secondary functions of money ?

R0. yATfefier F JurTedier AT THE |

Describe the progressive tax system.

. GEVEREH T Taeed! T T |

State the argument in favour of protectionism.

E T (Group 'C")
(f |fer=r SAUH® TYE%/ Very short answer questions)

Y T IO &TEH | (Answer all questions.) Yx3=90
R, GT TRTT IeqRAST qHATT &I |

Define net national product.
3. HET GHAT WAHl & B ?

What is deflation ?
¥, St ARSI THa T |

Define capital market.

Y. R el Wbl & & ?

What is balance of payment ?

%, FHH! IRATT e

Define tax.



