Sub.Code : 224
NEB - GRADE XII

Principles of Accounting - IT
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Candidates are required to give their answers in their own words as far as
practicable. The figures in the margin indicate full marks.

Time: 3 hrs. Full Marks: 100

Pass Marks: 35 (For partial students only)

I FeT! IO R | (Attempt all the questions)

9.

qfeetes fAfiee FFaier & diFaer frdIvaTe® SiaemT JeTe | 3
Write in brief any three features of Public Limited Company.
Yav P! ITCATT AR e | R

Define Memorandum of Association.

forcier feraror fereetomrary srfefed Tt & qEAeT SERdRt Seo@ TREL 4R

State the meaning of financial statement analysis. Also mention any two
objectives of it.

AT FreoouTehT 6 qeaaT HIHTE® JeTed | R

Write any two limitations of ratio analysis.

AN Gl AT & TEES 7 TaH B T3l HIHT Feorg THE | 3+

What do you mean by cost account ? Mention any one limitation of it.

fet ARTaeT oY IR Afed TEATRSTRI | R
Clarify the meaning of fixed cost with suitable example.

et fraeurer o SeTed | R
Give the meaning of material control.

HICTE G T YIS SATATH! Y IIEEET TLATSTE | 3

Clarify the meaning of indirect material and indirect labour with suitable
example.
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R. TS FIAIA &, 00 JHferd e W 0% FEHT AT TN ¥ 00 T Afeaid
fereT =, 30 AfAPI STha TRAT | ft 724 300 TR & Y & & A: A4
T |
A company forfeited 400 shares @ Rs. 100 each issued at 10% discount

for non-payment of Rs. 30 per share on final call. Out of these, 300 shares
were re-issued at Rs.85 per share as fully paid up.

TR ™ (Required): 9+9+9
AT TG, TT: AT T THATALHT ST
Entries for forfeiture, re-issue and transfer

90. TS FFIFIA & 00 TL&HT 000 fehaT TX T 9% T e srfafcen W afeq
TAFTETR SERRIAT 19 I STy 1=y |

A company issued 6,000 share of Rs. 100 each at Rs. 15 per share as
premium payable as follows :

#TaST 1T (On application) Rs. 30

FIgHISHT (On allotment) Rs. 55

TIH qT Af=aH fR&™T (On 1 and final call) Rs. 30
90,000 FITHT AT AT YT HIHMAT 3,000 HAEIA E T qhl ATTTAATS
YT TIHT STShiS AT |

Application received for 10,000 share out of which 2,000 applications were
rejected and remaining applications allotted on pro-rata basis.

ATATTATT ITT TGl T A(SHISHT TART ARAT | R00 el SATHT T9H T
wivaw fopeaT T8 T A THW T ST |

Excess application money were utilize towards due on allotment. All money
were duly received except one shareholder holding 200 share failed to pay

first and final call money.
TR ™ (Required): RHRIHR
HATE, TTSHiS T TIH q9T Afvqw fepearept e
Entries for application, allotment and first and final call.
9. TSI FFA & 00 TG 000 AT 0% FEAT A4 T4 F# Fwar o

Trcaafeda! aa™ @d8 =T |
A company issued 6,000 share @ 100 each at 10% discount to purchase
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the following assets and liabilities of business.

HAAA (Machinery) Rs.4,00,000
TR (Debtors) Rs.2,00,000
HiseTa (Stock) Rs.1,50,000
qrget (Creditors) Rs. 40,000
AT (Loan) Rs. 80,000
TR TE™ (Required): 3
T o afreT @det e

Entries for purchase of assets and liabilities.

9. UIAT FFUAIA & §00 TG ¥,000, 9%, HUIFEET 0% Afafcch THaAted A
T | ST HUIFEE Q0 AT URF L% AR THHEted SRl T |

A company issued 5,000, 7% debentures of Rs. 100 each at 10% premium.
These debentures were redeemed after 10 years at 15% premium.

EIE Tlﬂ%’l'{ (Required): ¥
HOH A T et Seee

Entries for issue and redemption of debentures.

93, TSETH! FFIAIHT 39 I, 09Y, HT Feqere T ATER §

The Trial Balance of a company as on 31 Chaitra, 2075 is given below :

e (Debit) % (Rs.) 2fea (Credit) % (Rs.)
gl (Purchase) 5,50,000 st (Capital) 3,00,000
AAWA (Machinery) 4,00,000 fa#t (Sales) 8,30,000
T (Debtors) 1,00,000 YT (Debentures) 50,000
st (Wages) 50,000  ATRT AT @A
T (Investments) 1,00,000 (Profit & Loss a/c) 60,000
STST (Rent) 40,000

12,40,000 12,40,000

99 A& (Additional information):
a) fa= afet s (Wages payable): Rs. 10,000
b) gEEaa AT (Proposed Dividend): 10%
c) AN ATET JRT (Pre-paid rent): 5,000
TR ™ (Required): 3+Y
THIESA s T P fqar (Entries for Adjustment and Work Sheet)
A4: (Contd...)
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9¥. T AT 39 AR G T (THATER G

4

Trial Balance as on 31 Chaitra, last year is given below :

e (Debit) % (Rs.) @feT (Credit) % (Rs.)
AR (Machinery) 2,00,000 fa=¥ (Sales) 5,15,000
smgTiET (Debtors) 1,00,000 fat sfeht SATAT (Wages Payable) 10,000
& Hea (Bank balance) 60,000 9% YA (7% Debentures)  1,00,000
@ (Purchases) 4,50,000 THT T @
=T ge(Discount on sales) 10,000 (P/L appropriation a/c) 75,000
st (Wages) 20,000 I GSHt (Share capital) 2,50,000
T (Salaries) 50,000 uTgE® (Creditors) 40,000
@™ (Carriage) 15,000

TI&T AT (Bad debts) 5,000
Y& HIeTT (Opening Stock) 60,000
A T (Pre-paid insurance) 20,000

99 A& (Additional information):

.

9,90,000

9,90,000

a) aAf=aw HisaTa (Closing stock): Rs. 2,00,000

b) T @ (Pre-paid insurance expired): Rs. 15,000
c) fa= siet Far (Wages payable) : Rs. 5,000

d) & FIWT (Make a provision for tax): Rs. 15,000
e) Satter @mier (Proposed Dividend): @ 10%

TR TE™ (Required):

1) AR @raT (Trading Account)

3+ H+Y

ii) FTRT AT @TaT (Profit and Loss Account)
iii) ATRT AT SiShie @rar (Profit and Loss Appropriation Account)

iv) aEerd (Balance Sheet)
e Teaore feguaT g
Following information are provided:

fer g¥fa (Fixed Assets):

AT ATIW (Current Ratio):
91 ¥ (Current Assets):

Rs. 1,00,000
3.5:1
Rs. 1,40,000

HETHT 9= FaTa (Debtors Turnover): S times
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fa=h (Sales): Rs. 3,50,000
& TR (Gross Profit):  Rs. 40,000

EIE Tlﬂ%’l'{ (Required):
i) = IR (Current Liabilities)
i) sETHEE (Debtors)

224

9.4+9. 449419

iii) fe” g¥afa afEmeT U (Fixed Assets Turnover Ratio)

1v) el %I AT (Gross Profit Ratio)
9&. T STeTdeR a fogus g

Following information are given below:

fqa<ur (Particular) 2074 (Rs)
AT GSft (Share capital) 8,00,000
90% A (10% debentures) 4,00,000
FTRT T4 @rar (P/L Account) 80,000
@it (Good will) 48,000

99 A& (Additional information):
a) @mieT faaeer (Dividend paid): Rs. 50,000
b) gE&E (Depreciation charge): Rs. 30,000

2075(Rs.)
9,00,000
3,00,000
1,60,000
44,000

c¢) fe g¥afq @0 (Fixed assets purchased) : Rs. 1,40,000

TR ™ (Required):
i) AT 9T H (Funds from operation)
i) T yaT@ far (Funds flow statement)
o, gFfa T afrcae! sfvaw Hisad a9 YR g

343

The closing balance of assets and liabilities are given below :

fer@<eT (Particular) Year-1 (Rs)
I GSft (Share capital) 2,00,000
#t (Loan) 1,00,000
q1g (Creditors) 80,000
Hiserd (Inventories) 2,40,000
AT (Debtors) 1,50,000
A (Investment) 2,00,000
AN @9 (Pre-paid expenses) 80,000
TS (Cash) 1,60,000

Year-1I(Rs.)

4,00,000
2,00,000
1,40,000
3,00,000
1,80,000
1,00,000
40,000

?
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99 A& (Additional information):
a) IET a9AT = (Sales during the I year):  Rs. 20,00,000

b) f&# AW (Cost of goods sold): Rs. 14,00,000
c) FA@T @= (Office expenses): Rs. 1,00,000

d) fa=ht @9 (Selling expenses): Rs. 80,000

e) W= fa#l (Sale of furniture): Rs. 50,000

f) A& @dT (Purchased machine): Rs. 3,00,000

g) L Al (Tax paid): Rs. 30,000

h) @rwTeT fa@=er (Dividend distributed): Rs. 20,000

TR ™ (Required): Y++I49

T yaTe fqawer (Cash flow statement)
95, G @l qEerl faaeT FMeTEr g

The material purchase details are as under :
A& @9 (Annual requirement ): Rs. 20,000 units
gfq @4g e AN (Ordering cost per order ):  Rs. 400
e AT 9fq 919 (Carrying cost per unit): 2%
gfr o @AW (Cost per unit): Rs.200

TR TE™ (Required): ]
FH Graal @as qrETT (Economic order quantity)

9R. f7F1 IM@RIes faguat G (The following information are provided) :
q I T IR T QiU @ 30 fe

(Standard time for one unit of output ): 30 minutes
gfer wrvar st (Hourly wage rate): Rs. 200
eI JH T (Produced units): 100 units
TR ™ (Required): ]

syl ST (Earning by the workers)
0. T AEATH! AR FRIATET (MFTTER G :

Following are the store transactions for the month of Chaitra :
GER] (Chaitral): = Iﬁﬁﬁ(Opening stock): 1000 units @ Rs.9 each
37 & (Chaitra 6): @I (Purchases): 1000 units @ Rs.10 each
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37 & (Chaitra 8): Ferell (Issued): 1500 units
37 9% (Chaitra 15):@9 (Purchases): 700 units @ Rs.11 each
37 9 (Chaitra 21):@8< fRat (Purchase return): 200 units @ Rs. 10 each
e (Chaitra 25):F@reft (Issued): 600 units
37 R (Chaitra 29): e TQe1vmT TET
(Shortage in stock verification): 10 units
TR TE™ (Required): Y

T qTaeT g frerefiert st il @ |
Store ledger under First In First Out (FIFO).

. TIAT IR HFIIeh! T qUT ARG (a0 (3 THINH §

A company showed the following details of its production cost for the
previous year :

gaeT gl (Direct materials): Rs. 1,00,000
& ST r (Direct wages): Rs. 50,000
F@T @9 (Factory overhead): Rs. 40,000
FEe@a @9 (Office overhead): Rs. 38,000

FFIA T TY OO TIET AT IR T AN el ICAET AR T it qed
FREReT T4 =TEwg | TET AT ARTT fRTer T ER S T g |

The company wants to estimate the total cost and selling price for 500
units. The costing department estimate the cost for :

gaeT gl (Direct materials): Rs. 500
& g1 r (Direct wages): Rs. 400
AICT @R (MFATER faea g

Overheads are to be allocated as under :

) PRET G : AL FATATH! ATATCHT

Work overhead : On the basis of direct wages
b) AT T : FREMT AT STATHT

Office overhead : On the basis of work cost
) ATAT (Profit): 20% of sales.

TR e (Required): ¥+
1) @RI fer@or (Cost sheet)
i1) 3T fqaTT (Tender sheet)
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R. =i AT SIER TSET FFAIeh! HATH . ¥0,000 | AN JAT (il o@r gt
et e qeee arEAr |

The net profit shown by financial account Rs. 40,000. On comparison of
cost and financial accounts the following facts were disclosed.

a) faciia S@mT =W W<t &, 4,000
Interest credited in financial account Rs. 5,000.

b) FET @ (i d@m™T & §,000 FE IR

Office expenses over recovered in financial account Rs. 6,000.

c) AR [ &, ¥,000
Income tax paid Rs. 4,000.

d) W dieera faxia S@mT I I@UE & 90,000

Closing stock over valuation in financial a/c Rs. 10,000.

TR e (Required): %
AN T o et feame frer e |

Reconciliation statement of cost and financial account.
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